
Financial statement statistics on credit
institutions
2017, 3rd quarter

Net income from financial operations of banks operating in
Finland grew, but operating profit decreased in the third
quarter of 2017
In the third quarter of 2017, the net income from financial operations of credit institutions engaged
in banking in Finland amounted to EUR 630 million and their operating profit was EUR 451
million. The net income from financial operations went up by EUR 17 million and the operating
profit declined by EUR 155 million from one year ago. These data derive from Statistics Finland’s
financial statement statistics on credit institutions.

Net income from financial operations and operating profit of banks
operating in Finland, 3rd quarter 2005 to 2017, EUR million

Interest income and expenses
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Credit institutions engaged in banking in Finland accumulated EUR 1.3 billion in interest income in the
third quarter, which was EUR 118 million more than one year previously. Interest expenses, in turn,
increased by EUR 101 million year-on-year to EUR 650 million. Thus the net income from financial
operations calculated as the difference between interest income and expenses grew by EUR 17 million or
around three per cent. Measured in percentages, interest income grew by 10 per cent and expenses by 18
per cent.

Administrative expenses
Administrative expenses are the single largest expenditure item of banks operating in Finland. In the third
quarter, banks had EUR 672 million in administrative expenses, which was EUR 13 million more than in
the year before. Wages and salaries represented 45.8 per cent of administrative expenses. Compared to
the third quarter of 2016, total wages and salaries decreased by EUR 20 million to EUR 307 million.

Operating profit
The operating profit, or profit from continuing operations before taxes, was EUR 451 million. Compared
with the EUR 606 million last year, the operating profit decreased by EUR 155 million or 26 per cent. In
particular, clearly decreased gains on financial assets and liabilities held for trading explain the drop in
the operating profit. Fluctuations in the operating profit by quarter can be large.

Balance sheet
The aggregate value of the balance sheets was EUR 372 billion. The balance sheet was 33.2 per cent down
from one year ago. The share of own equity in the total of the balance sheets was 4.6 per cent or around
EUR 17 billion. Banks’ own equity declined by EUR 10 billion year-on-year.

A company restructuring made in the Finnish banking sector in the first quarter of 2017 explains a majority
of the unexceptionally large changes in the balance sheets and, in particular, in equity.
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Appendix tables

Appendix table 1. Profit and loss accounts of banks operating in Finland 1.1.- 30.9.2017, EUR
thousands

1.1.- 30.9.2017

Banks totalSavings banks
total

,Co-operative
banks total

Foreign banksCommercial
banks

3 483 515152 534657 8831 206 9901 466 108Interest income

1 744 52029 83080 518744 653889 519Interest expenses

1 738 996122 704577 366462 337576 589
NET INCOME FROM FINANCIAL
OPERATIONS

..........1)
(Expenses on share capital repayable on
demand)

311 8165 087261 92839344 408Dividend income

1 634 51281 960389 018714 978448 556Fee and comission income

279 72812 57346 59097 722122 842(Fee and comission expenses)

115 07621 08920 38552 27221 330

Gains or (-) losses on derecognition of financial
assets and liabilities not measured at fair value
through profit or loss, net

127 812..1 145-31 396158 194
Gains or (-) losses on financial assets and
liabilities held for trading, net

940277133..187

Gains or (-) losses on financial assets and
liabilities designated at fair value through profit
or loss, net

34 105-30-1..-319Gains or (-) losses from hedge accounting, net

19 525-192-4717 8941 870Exchange differences [gain or (-) loss], net

..325..683..
Gains or (-) losses on derecognition of non
financial assets, net

363 77813 47074 500212 56163 246Other operating income

210 01831 111119 98513 09545 827(Other operating expenses)

3 858 105200 8771 158 0711 353 7021 145 454TOTAL OPERATING INCOME, NET

2 103 404106 981551 218865 913579 291(Administrative expenses)

994 89652 288252 317450 767239 524
of which: Wages, salaries and fees (including
staff-related cost)

1 108 50754 693298 901415 146339 767of which: Other administrative expenses

100 0795 49523 10038 19233 292(Depreciation)

-7 370....-7 816446(Provisions or (-) reversal of provisions)

68 9977 04018 04724 57619 334

(Impairment or (-) reversal of impairment on
financial assets not measured at fair value
through profit or loss)

..........

(Impairment or (-) reversal of impairment of
investments in subsidaries, joint ventures and
associates)

13 477..12 437923..
(Impairment or (-) reversal of impairment on
non-financial assets)

..........Negative goodwill recognised in profit or loss

..........
Share of profit or (-) loss in investments in
subsidiaries, joint ventures and associates.

..........

Profit or (-) loss from non-current assets and
disposal groups classified as held for sale not
qualifying as discontinued operations

1 590 97181 361553 269443 902512 439
PROFIT OR (-) LOSS BEFORE TAX FROM
CONTINUING OPERATIONS

..........(Appropriations)
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1.1.- 30.9.2017

Banks totalSavings banks
total

,Co-operative
banks total

Foreign banksCommercial
banks

..........
(Tax expense or (-) income related to profit or
loss from continuing operations)

1 294 34257 425496 087338 050402 780
PROFIT OR (-) LOSS AFTER TAX FROM
CONTINUING OPERATIONS

..........Extraordinary profit or (-) loss after tax

..........
PROFIT OR (-) LOSS AFTER TAX FROM
DISCONTINUING OPERATIONS

1 294 34257 425496 087338 050402 780PROFIT OR (-) LOSS FOR THE YEAR

Data not available or too uncertain for presentation, or subject to secrecy1)
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Appendix table 2. Balance sheets of banks operating in Finland 1.1.- 30.9.2017, EUR thousands

1.1.- 30.9.2017

Banks totalSavings banks
total

,Co-operative
banks total

Foreign banksCommercial
banks

ASSETS

112 485 488627 6151 799 58894 159 16315 899 122
Cash, cash balances at central banks
and other demand deposits

14 322 398..1)61 3946 802 6747 458 282Financial assets held for trading

811 0549 9234 147....
Financial assets designated at fair value
through profit or loss

30 301 7331 638 3116 639 8446 577 11515 446 463Available-for-sale financial assets

206 336 1348 318 51162 730 46367 595 37167 691 789Loans and receivables

879 27418 51526 249..834 510Held-to-maturity investments

684 78265 55284 020..505 152Derivatives - Hedge accounting (assets)

..........

Fair value changes of the hedge items
in portfolio hedge of interest rate risk
(assets)

1 346 27511 05718 2077 8391 309 172
Investments in subsidiaries, joint
ventures and associates

..........

Investments of investment service
companies in subsidiaries, joint
ventures and associates

1 032 981128 851773 98191 82938 320Tangible assets

706 06422 2168 649478 915196 284Intangible assets

2 874 029201 781104 3291 234 9221 332 998Other assets

..........
Non-current assets held for sale and
transferable item groups

88 3211 32718 25820 93647 801Tax assets

372 063 50611 043 70572 269 129177 451 077111 299 594TOTAL ASSETS

LIABILITIES

4 797 898..42 285216 2464 539 367Financial liabilities held for trading

1 843 692........
Financial liabilities designated at fair
value through profit or loss

338 402 3639 576 39560 805 388174 073 56193 947 019
Financial liabilities measured at
amortised cost

529 827..17 719..438 183
Derivatives - Hedge accounting
(liabilities)

133 12446 671......

Fair value changes of the hedge items
in portfolio hedge of interest rate risk
(liabilities)

95 665..11 42780 454..Provisions

148 83020 11518 16175 91134 643Tax liabilities

..........Share capital repayable on demand

8 832 709398 9572 035 3011 777 2094 621 243Other Liabilities

..........
Liabilities included in disposal groups
classified as held for sale

..........Depreciation difference

..........Voluntary provisions

354 784 10910 045 64762 931 266176 580 072105 227 124TOTAL LIABILITIES

4 518 908113 6433 439 348..907 939Equity

569 112......558 792Share premium

..........
Equity instruments issued other than
capital

27 133......26 562Other equity
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1.1.- 30.9.2017

Banks totalSavings banks
total

,Co-operative
banks total

Foreign banksCommercial
banks

277 16760 91158 138..98 710
Accumulated other comprehensive
income

6 850 196430 7133 274 888253 3612 891 234Retained earnings

..........Revaluation reserves

3 743 073325 0472 069 402161 6361 186 988Other reserves

..........(-) Treasury shares

1 294 34257 425496 087338 051402 780
Profit or loss allocated to shareholders
of the parent company

..........(-) Interim dividends

..........
Minority interests (non-controlling
owners interests�

17 279 397998 0599 337 863871 0056 072 470TOTAL EQUITY

372 063 50611 043 70572 269 129177 451 077111 299 594
TOTAL EQUITY AND TOTAL
LIABILITIES

Data not available or too uncertain for presentation, or subject to secrecy1)
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Figures

Appendix figure 1. Interest income and commission income of banks
operating in Finland, 3rd quarter 2005 to 2017, EUR million

Appendix figure 2. Operating profit of banks operating in Finland,
by quarter in 2009 to 2017, EUR million
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