
Financial accounts
2013, 2nd quarter

Households’ indebtedness ratio remained unchanged in
the second quarter of 2013
Households’ indebtedness ratio remained unchanged at 117.6 per cent in the second quarter
of 2013. Indebtedness has increased by one percentage point from one year ago. These data
derive from Statistics Finland’s financial accounts statistics.

Households' indebtedness ratio

During the second quarter of 2013, households' loan stock and disposable income grew in the same
proportion, as a consequence of which households' indebtedness ratio remained unchanged at 117.6 per
cent. Households' indebtedness ratio is calculated as the ratio of their loan debts at the end of a quarter to
their total disposable income during the preceding four quarters.

At the end of the second quarter of 2013, households had a total of nearly EUR 229.3 billion in financial
assets and EUR 134.6 billion in debt. During the quarter, financial assets grew more than their debts, as
a result of which households' net financial assets, i.e. the difference between their financial assets and
debts, grew by EUR 1.8 billion to EUR 94.6 billion.

Quoting is encouraged provided Statistics Finland is acknowledged as the source.Helsinki 9.10.2013
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Households’ investment behaviour was relatively moderate in the second quarter of 2013. As the low level
of interest rates continued, households continued to transfer their assets from fixed-term deposits to cash
deposits. Households' net investments in quoted shares were seen to pick up clearly in the previous quarter,
but now investments turned again negative.

As in the previous quarter, non-financial corporations' debt financing, i.e. loan debts and financing in the
form of debt securities, grew. Debt financing was increased by taking out loans. However, there was not
much change in the total level of non-financial corporations' debts, because debts correspondingly decreased
due to the weakermarket value of quoted shares.When non-financial corporations' financial assets continued
to fall, the net financial position of non-financial corporations went down to EUR -209 billion, which is
EUR 28.9 billion less than one year ago. Financial assets contracted particularly due to diminishing deposit
assets.
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Appendix tables

Appendix table 1. Financial liabilities of Non-financial corporations, million EUR

Year/QuarterInstrument

2013/II2013/I2012/IV2012/III2012/II2012/I

532 857532 054510 073505 449502 871517 224Assets and liabilities total

5 9355 8914 9275 8356 1165 616Moneymarket instruments

33 42933 91533 18130 33826 94526 122Bonds

4 9653 8975 1176 4796 6835 665Derivative instruments

175 250173 887172 638173 481174 210174 854Loans

101 663104 313102 53496 25792 021107 089Quoted shares

160 432159 201140 611139 778143 143144 508Unquoted shares and other equities

51 18350 95051 06553 28153 75353 370Other accounts receivable and payable

-209 650-204 831-180 582-180 325-180 751-194 680Net financial assets

Appendix table 2. Households' disposable income, loan debts and indebtedness ratio

Indebtedness ratio, %Loan debts, million EURDisposable income (sum of four preceding quarters), million
EUR

Year/Quarter

65,138 91459 7652000/I

65,639 87460 7802000/II

66,941 12761 4692000/III

67,941 86461 6712000/IV

67,942 60262 7712001/I

68,043 48463 9182001/II

68,244 31264 9452001/III

68,745 06265 5852001/IV

68,545 59166 5582002/I

70,646 96066 5092002/II

71,548 17267 3452002/III

72,449 79468 8082002/IV

72,850 70269 6682003/I

75,152 62370 1062003/II

77,154 86471 1572003/III

77,456 23272 6052003/IV

78,357 63773 6432004/I

79,360 09975 7962004/II

81,862 09675 9272004/III

84,164 21176 3412004/IV

86,265 65276 1342005/I

89,968 45976 1142005/II

92,571 19277 0022005/III

94,973 69577 6682005/IV

95,675 28078 7312006/I

98,478 23679 4862006/II

100,780 60380 0742006/III

102,983 14980 8292006/IV

103,384 87982 1832007/I

105,287 57483 2762007/II
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Indebtedness ratio, %Loan debts, million EURDisposable income (sum of four preceding quarters), million
EUR

Year/Quarter

106,990 33984 5192007/III

107,792 32385 7152007/IV

109,394 07686 0612008/I

109,696 53988 0612008/II

111,098 50888 7612008/III

109,399 14890 7022008/IV

108,799 79191 7852009/I

110,4101 27591 7202009/II

110,9102 91092 7962009/III

111,4104 46093 7472009/IV

112,1105 76994 3872010/I

113,2107 91095 3312010/II

113,6109 58896 4262010/III

113,1111 04598 1642010/IV

112,7112 00599 3712011/I

113,0114 031100 8802011/II

113,8115 835101 7822011/III

115,0117 309102 0512011/IV

115,1118 519102 9812012/I

116,6120 767103 5972012/II

117,4122 548104 4112012/III

117,3123 380105 1432012/IV

117,6124 361105 7292013/I

117,6125 188106 4352013/II
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Appendix figures

Appendix figure 1. Households' net acquisition of deposits, quoted
shares and mutual fund shares

Appendix figure 2. Financial assets of households

Appendix figure 3. Change from the previous quarter in housholds'
net financial assets
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