
Financial accounts
2019, 3rd quarter

Households’ net financial assets decreased in the third
quarter of 2019
Households’ financial assets grew by EUR 4.2 billion during the third quarter of 2019 amounting
to EUR 323.3 billion. Total households’ debts increased by EUR 5.5 billion during the third quarter
of 2019 rising to EUR 180.9 billion. As a result of these changes, households' net financial assets
decreased by EUR 1.3 billion to EUR 142.5 billion. Net financial assets refer to the difference
between financial assets and liabilities. These data derive from Statistics Finland’s financial
accounts statistics.

Change from the previous quarter in households’ net financial assets

Increase in debosits boosted households’ financial assets
During the third quarter of 2019, households increased their net investments in financial assets by EUR
2.2 billion. Households’ investments on net increased in deposits, quoted shares and mutual funds but
decreased in debt securities. Holding gains also had a considerable effect on the increase in financial
assets..

Quoting is encouraged provided Statistics Finland is acknowledged as the source.Helsinki 20.12.2019
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Households’ indebtedness ratio decreased
Households’ loan debts grew by EUR 1.9 billion during the third quarter of 2019 rising to EUR 155.4
billion. Households' indebtedness ratio went down by 1.3 percentage points from the previous quarter to
127.2 per cent. Households' indebtedness ratio is calculated as the ratio of their loan debts at the end of a
quarter to their total disposable income during the preceding four quarters.

The biggest reason for the decrease in households’ indebtedness was that households’ disposable income
grew in the third quarter of 2019. The considerable increase in disposable income is mainly the result of
a change in the tax rebate policy: previously all tax rebates were paid in December but starting from 2019,
the tax rebates are paid gradually to households starting from July. Tax rebates are taken into account as
deductions in paid taxes. Thus, the taxes paid by households decreased by good EUR 1.6 billion from the
corresponding quarter in 2018. The change in the tax rebate policy will also be visible in the last quarter
of 2019 when the taxes paid by households will increase considerably compared to the corresponding
quarter last year and will decrease households’ disposable income correspondingly.

Non-financial corporations’ debt financing grew
Non-financial corporations’ debt financing increased by EUR 1.1 billion during the third quarter of 2019
rising to EUR 247.8 billion. In the third quarter of 2019, non-financial corporations’ financing in the form
of debt securities increased by EUR 1.5 billion to EUR 33.1 billion, while non-financial corporations' loan
debts went down by EUR 0.4 billion to EUR 214.7 billion. Debt financing refers to the total of loan debts
and financing in the form of debt securities.
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Appendix tables

Appendix table 1. Financial liabilities of Non-financial corporations, excl. housing corporations,
EUR million

QuarterInstrument

2019Q32019Q22019Q12018Q42018Q32018Q22018Q12017Q42017Q32017Q2

731 831721 516726 870697 816721 156713 637699 829691 948686 805666 894Liabilities total

5 3065 3155 0584 0145 1785 2264 4683 6794 6684 690
Money market
instruments

27 79126 32926 89324 13724 30324 94624 50224 91825 75624 977Bonds

214 696215 095215 506214 191219 798219 636221 453220 782213 136209 663Loans

192 374191 594193 839174 266200 821198 803187 890184 168191 905185 389Quoted shares

215 928209 309210 483209 387206 695200 474198 586194 313187 172182 847

Unquoted
shares and
other equity

2 8422 1982 0561 9251 3751 7051 5571 4791 4271 508
Financial
derivatives

72 89471 67673 03569 89662 98662 84761 37362 60962 74157 820

Other
accounts
payable

-281 165-281 082-281 624-261 130-291 895-288 795-273 373-270 115-278 054-272 223
Net financial
assets

Appendix table 2. Households' indebtedness ratio

Indebtedness ratio, %Of which housing company
loans, EUR million

Loan debts, EUR millionDisposable income (sum of four
preceding quarters), EUR million

Quarter

65.81 78341 34662 8362000

67.51 59044 70666 1832001

70.71 91749 16469 5342002

75.92 16555 41173 0342003

82.12 68862 95176 6682004

92.02 98872 18378 4302005

99.93 36081 32681 3982006

104.63 69390 22186 2252007

106.53 72997 00891 0742008

108.93 881102 19293 8102009

110.84 221108 49697 9582010

112.34 569114 440101 9432011

114.95 191120 175104 5752012

115.16 634123 335107 1332013

117.57 757127 230108 2712014

119.69 063131 762110 1262015

122.411 359137 350112 2422016

124.312 923142 051114 2962017

125.913 620145 090115 2462018Q1

127.214 318147 170115 7042018Q2

128.415 015149 228116 2452018Q3

127.615 711150 260117 7192018Q4

128.516 212151 538117 9012019Q1

128.516 768153 438119 3612019Q2

127.217 310155 353122 1352019Q3
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Appendix figures

Appendix figure 1. Households’ financial assets

Appendix figure 2. Households’ net acquisitions of deposits, quoted
shares and mutual fund shares
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Appendix figure 3. Households’ indebtedness ratio
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Revisions in these statistics

Revisions to the sectors' financial assets from the first publication, EUR million

Revision1st releaseLatest release 20.12.2019

39 639395 439435 0782018Q4S11 Non-financial corporations

29 368414 037443 4052019Q1

10 392428 322438 7142019Q2

-5 6611 017 7391 012 0782018Q4S12 Financial and insurance corporations

6471 120 9191 121 5662019Q1

2 5451 117 9981 120 5432019Q2

6 702294 851301 5532018Q4S13 General government

7 521312 207319 7282019Q1

8 263320 996329 2592019Q2

694302 893303 5872018Q4S14 Households

-390313 432313 0422019Q1

-176319 323319 1472019Q2

10823 46123 5692018Q4S15 Non-profit institutions serving households

10325 61025 7132019Q1

19826 20026 3982019Q2

-6 794772 685765 8912018Q4S2 Rest of the world

-862841 713840 8512019Q1

156837 617837 7732019Q2

Revisions to the sectors' debts from the first publication, EUR million

Revision1st releaseLatest release 20.12.2019

31 119695 279726 3982018Q4S11 Non-financial corporations

26 334729 964756 2982019Q1

-259751 851751 5922019Q2

-4 2121 018 5811 014 3692018Q4S12 Financial and insurance corporations

1 8901 118 2431 120 133

10 9751 109 9261 120 9012019Q2

1 339172 394173 7332018Q4S13 General government

-7180 059180 0522019Q1

1 067185 274186 3412019Q2

6 284167 766174 0502018Q4S14 Households

5 724172 112177 8362019Q1

8 526166 823175 3492019Q2

733 4693 5422018Q4S15 Non-profit institutions serving households

793 6163 6952019Q1

03 7613 7612019Q2

85749 579749 664S2 Rest of the world

2 367823 924826 2912019Q1

1 069832 821833 8902019Q2
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