
Financial accounts
2020, 3rd quarter

Households’ net financial assets increased in the third
quarter of 2020
Households’ financial assets grew by EUR 8.6 billion in the third quarter of 2020, rising to EUR
342.4 billion. In turn, households’ debts decreased by EUR 0.8 billion in the third quarter of 2020
falling to EUR 185.9 billion. As a result of these changes, households' net financial assets
increased by EUR 9,4 billion and the level of net financial assets was EUR 156.5 billion. Net
financial assets refer to the difference between financial assets and liabilities. These data derive
from Statistics Finland’s financial accounts statistics.

Change from the previous quarter in households’ net financial assets

Growth of households' net financial assets continued
During the third quarter of 2020, households increased their net investments in financial assets by EUR
3.2 billion. Households' net investments increased in deposits, quoted shares and mutual funds. Even
though households' net investments in financial assets increased, holding gains, in particular, helped raise
the total level of financial assets.

Quoting is encouraged provided Statistics Finland is acknowledged as the source.Helsinki 18.12.2020
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Households’ indebtedness ratio increased
Households’ loan debts grew by EUR 1.8 billion during the third quarter of 2020 rising to EUR 161 billion.
Households' indebtedness ratio rose by 0.7 percentage points from the previous quarter to 131 per cent.
Households' indebtedness ratio is calculated as the ratio of their loan debts at the end of a quarter to their
total disposable income during the preceding four quarters.

Non-financial corporations’ debt financing decreased
Non-financial corporations’ debt financing declined by EUR 0.4 billion during the third quarter of 2020
to EUR 268.1 billion. Non-financial corporations’ financing in the form of debt securities decreased by
EUR two billion during the third quarter of 2020 to EUR 34.7 billion. Non-financial corporations’ loan
debt, in turn, went up by EUR 1.6 billion and increased to EUR 235.4 billion. Debt financing refers to the
total of loan debts and financing in the form of debt securities.
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Appendix tables

Appendix table 1. Financial liabilities of Non-financial corporations, excl. housing corporations,
EUR million

QuarterInstrument

2020Q32020Q22020Q12019Q42019Q32019Q22019Q12018Q42018Q32018Q2

765 357743 647711 640744 870737 002729 918735 182705 099725 800717 260Liabilities total

3 7114 9215 6953 5935 1535 3155 0584 0145 1785 226
Money market
instruments

29 00729 77127 31627 69127 28427 03828 68226 37526 53527 592Bonds

235 403233 803231 066227 843227 604227 276227 036226 882225 332223 785Loans

209 022187 197159 835199 100192 377191 454193 839169 472200 821198 803Quoted shares

217 209215 332215 170213 063208 848205 463206 388206 936204 035197 904

Unquoted
shares and
other equity

2 4552 3252 6052 0242 8422 1972 0551 9251 3751 705
Financial
derivatives

68 55070 29869 95371 55672 89471 17572 12469 49562 52462 245

Other
accounts
payable

-285 834-268 533-240 131-272 900-270 293-277 322-278 457-260 022-290 800-288 289
Net financial
assets

Appendix table 2. Households' indebtedness ratio

Indebtedness ratio, %Of which housing company
loans, EUR million

Loan debts, EUR millionDisposable income (sum of four
preceding quarters), EUR million

Quarter

62.81 61038 54261 3672000Q1

63.41 66639 45662 2032000Q2

64.51 74440 64362 9732000Q3

65.81 78341 34662 8352000Q4

67.61 81342 05962 2372001Q1

66.91 77042 97864 2572001Q2

67.61 68843 87464 9322001Q3

67.51 59044 70666 1832001Q4

66.21 58845 23768 3172002Q1

69.11 61146 58767 4152002Q2

70.41 67947 74267 8452002Q3

70.71 91749 16469 5342002Q4

71.62 07049 95269 7912003Q1

72.32 13751 81871 6672003Q2

74.62 21753 98772 4092003Q3

75.92 16555 41173 0342003Q4

77.52 20156 78473 3102004Q1

79.12 36459 11074 7182004Q2

80.82 50460 99075 4702004Q3

82.12 68862 95176 6682004Q4

83.82 73764 34976 7582005Q1

86.72 76467 13277 4312005Q2

89.22 91369 74178 2242005Q3

92.02 98872 18378 4302005Q4

92.33 03173 73279 8442006Q1
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Indebtedness ratio, %Of which housing company
loans, EUR million

Loan debts, EUR millionDisposable income (sum of four
preceding quarters), EUR million

Quarter

96.03 18476 56079 7822006Q2

98.03 26978 85580 5032006Q3

99.93 36081 32681 3982006Q4

101.33 39683 02681 9702007Q1

102.13 42385 69783 9262007Q2

104.03 56188 34784 9592007Q3

104.63 69390 22186 2252007Q4

105.73 67191 98487 0462008Q1

106.53 60294 50588 7022008Q2

107.53 70796 38689 6292008Q3

106.53 72997 00891 0742008Q4

106.73 70097 67591 5682009Q1

107.73 61399 23292 1022009Q2

108.13 773100 73393 2212009Q3

108.93 881102 19293 8102009Q4

108.23 982103 41195 5822010Q1

109.44 076105 47696 3782010Q2

110.54 153107 08896 9052010Q3

110.84 221108 49697 9582010Q4

110.84 314109 40498 7162011Q1

111.34 379111 342100 0552011Q2

112.14 438113 104100 9262011Q3

112.34 569114 440101 9432011Q4

113.04 714115 492102 2032012Q1

114.04 928117 612103 1642012Q2

114.55 097119 268104 1772012Q3

114.95 191120 175104 5752012Q4

114.85 981121 348105 7492013Q1

114.96 282121 958106 1232013Q2

115.36 545122 842106 5462013Q3

115.16 634123 335107 1332013Q4

116.16 832124 299107 0502014Q1

117.07 091125 415107 2102014Q2

117.67 425126 632107 6772014Q3

117.57 757127 230108 2712014Q4

117.48 083127 892108 9112015Q1

118.28 411129 503109 5182015Q2

118.98 737130 743109 9402015Q3

119.79 063131 762110 1212015Q4

119.59 637132 614110 9492016Q1

121.010 211134 768111 3432016Q2

122.310 785136 381111 5542016Q3

122.411 359137 350112 2092016Q4

122.911 750138 646112 8392017Q1

123.612 141140 345113 5642017Q2

124.312 532142 445114 6362017Q3

125.412 923143 710114 6442017Q4

125.613 620145 090115 5602018Q1
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Indebtedness ratio, %Of which housing company
loans, EUR million

Loan debts, EUR millionDisposable income (sum of four
preceding quarters), EUR million

Quarter

126.614 318147 170116 2352018Q2

127.715 015149 228116 8472018Q3

127.015 711150 260118 3222018Q4

127.716 212151 538118 6672019Q1

127.916 768153 566120 1132019Q2

126.716 963155 232122 5232019Q3

129.117 411156 666121 3822019Q4

129.217 979158 326122 5722020Q1

130.318 135159 228122 2232020Q2

131.018 396161 009122 9332020Q3
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Appendix figures

Appendix figure 1. Households’ financial assets

Appendix figure 2. Households’ net acquisitions of deposits, quoted
shares and mutual fund shares
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Appendix figure 3. Households’ indebtedness ratio
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Revisions in these statistics

Revisions to the sectors' financial assets from the first publication, EUR million

Revision1st releaseLatest release 18.12.2020

18 353451 538469 8912019Q4S11 Non-financial corporations

21 514448 191469 7052020Q1

1 986471 680473 6662020Q2

-4 0331 087 4021 083 3692019Q4S12 Financial and insurance corporations

-7 4031 143 6511 136 2482020Q1

1 2891 182 9621 184 2512020Q2

760330 775331 5352019Q4S13 General government

-201317 461317 2602020Q1

326338 496338 8222020Q2

1 850329 302331 1522019Q4S14 Households

-2 169319 391317 2222020Q1

-858334 672333 8142020Q2

13927 90628 0452019Q4S15 Non-profit institutions serving households

12724 67624 8032020Q1

1627 05327 0692020Q2

2 763810 082812 8452019Q4S2 Rest of the world

900845 111846 0112020Q1

-1 456853 070851 6142020Q2
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