
International trade in goods and services
2018, 2nd quarter

International trade in services growing in the second quarter
of 2018
Service exports continued growing in the second quarter of 2018, up by seven per cent
year-on-year. Service imports also grew by seven per cent. Service exports increased particularly
due to the growth in exports of construction and project deliveries, transport and other business
services. Sweden was the most significant country of exports for Finland in both goods and
services in 2017 and in the first half of 2018. The data appear from Statistics Finland's statistics
on international trade in goods and services, which are part of balance of payments.

Imports and exports of services

The combined exports of goods and services grew by six per cent and imports by five per cent in the
second quarter of 2018 compared with the corresponding quarter in 2017. In balance of payments terms,
goods exports grew by six per cent and goods imports by three per cent.

Quoting is encouraged provided Statistics Finland is acknowledged as the source.Helsinki 14.9.2018
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International trade in construction and project deliveries grew considerably
Exports of both construction and project deliveries and other business services grew by around EUR 200
million in the second quarter of 2018 compared to one year ago. Exports of construction and project
deliveries went up by 43 per cent and those of other business services by 17 per cent.

Exports of other business services grew mostly on account of an increase of over EUR 100 million in the
sub-item professional andmanagement consulting services, which include such as legal services, accounting,
auditing, bookkeeping and tax consultancy services, and advertising, market research and public opinion
polling.

Exports of only one service item decreased significantly. The item in question, telecommunications,
computer and information services (ICT services), was nevertheless the biggest service item of exports.
Exports of ICT services went down by seven per cent from the corresponding period one year earlier.
Exports of ICT services thus fell by over EUR 100 million.

Service imports grew by seven per cent in the second quarter of 2018. The growth in service imports was
particularly due to the increase in construction and project deliveries, transport services, travel and ICT
service imports. Thirty-seven per cent more construction and project deliveries were imported and 13 per
cent more ICT services.

Travel still in deficit for Finland
The level of travel exports (travel to Finland) did not change in the second quarter of 2018 compared to
one year ago. The value of travel expenditure abroad from Finland, which is included in the statistics as
travel imports, grew by 11 per cent from the year before.

More travel services are imported than exported. Finland received income from travel services to the value
of EUR 0.6 billion in the second quarter of 2018. Expenditure abroad from Finland amounted to EUR 1.4
billion. Finland’s trade in travel services is thus in deficit.

Exports of services by service item

Sweden is still Finland’s most important country of exports for both goods
and services
Sweden’s share of Finland’s service exports was 14 per cent and of goods exports in balance of payments
terms 12 per cent in 2017. Sweden was thus Finland’s most important country of exports in 2017. The
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corresponding shares of the second most important country of goods exports, Germany, were eight per
cent in services and nine per cent in goods.

In balance of payments, goods exports is based on change of ownership, not on border crossing. In that
case, goods sent abroad for processing in Finland do not increase Finland's goods exports if the owner of
the goods does not change. Goods sent abroad for processing in Finland are visible in Finland's service
exports.

The value of goods exported to Sweden was EUR 1.8 billion higher than to Germany in 2017. Exports of
goods to Sweden went up by nine per cent and to Germany by seven per cent in 2017 compared with the
previous year.

In balance of payments terms, the value of goods exported to Sweden was EUR 0.9 billion higher than to
Germany in January to June 2018. Germany did not thus overtake Sweden as concerns goods exports,
although goods exports to Germany were exceptionally big in the second quarter of 2018. A single
significant goods item raised goods exports to Germany.

Exports of manufacturing services to Germany grew by almost 70 per cent
More services were also exported to Sweden than to Germany in 2017, but service exports to Germany
increased by 18 per cent from 2016 to 2017. The corresponding growth figure for Sweden was seven per
cent. Exports of manufacturing services to Germany grew by as much as 68 per cent, while they grew by
just two per cent to Sweden in 2017 compared with the previous year.

Exports of goods and services in balance of payments terms by area

Statistics on international trade
The statistics on international trade in goods and services are part of balance of payments. The statistics
comprise breakdowns of goods and services on a more detailed level. The guidelines and recommendations
of the Balance of Payments Manual (BPM6) applied to balance of payments are consistent with the
European System of Accounts (ESA 2010). National Accounts are published on quarterly and annual
levels. Finnish Customs publishes data on trade of goods across borders. Goods trade published by Finnish
Customs is used as source data for the statistics on international trade in goods and services. Removals
and additions caused by definitions are made to them to achieve goods trade in balance of payments terms.

Finnish Customs’ statistical service, tilastot@tulli.fi, +358 29 552 335.
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Appendix tables

Appendix table 1. Export in balance of payments terms, EUR mil.

20182017

2nd quarter1st quarter4th quarter3rd quarter2nd quarter

22,77421,61422,87421,19221,4481 Goods and services total

16,00415,07315,39714,79715,1361.1 Goods trade in balance of payment terms

16,35915,48515,41514,52615,3051.1.1 Goods trade in customs terms

-355-412-18271-169
1.1.2 Factoryless goods production, goods sent abroad for
processing and merchanting

6,7706,5417,4776,3956,3111.2 Services total

4043934283713511.2.1 Manufacturing services

1,0299019101,0579411.2.2 Transport

6227216619476301.2.3 Travel

7356057005385141.2.4 Construction and project deliveries

959211485911.2.5 Financial and insurance services

7006569456796761.2.6 Charges for the use of intellectual property n.i.e.

1,6281,6951,8541,5751,7451.2.7 Telecommunications, computer and information services

1,3811,3281,7091,0201,1801.2.8 Other business services

1741645171071351.2.8.1 Research and development services

4984644493493871.2.8.2 Professional and management consulting services

7097007435646571.2.8.3 Technical, trade-related and other business services

1751511551231831.2.9 Other services
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Appendix table 2. Import in balance of payments terms, EUR mil.

20182017

2nd quarter1st quarter4th quarter3rd quarter2nd quarter

22,50621,63722,50220,97921,5291 Goods and services total

15,04114,83415,08714,30314,5831.1 Goods trade in balance of payment terms

16,38316,16616,21315,37815,5751.1.1 Goods trade in customs terms

-812-781-596-584-4701.1.2 Goods sent abroad for processing

-988-973-974-927-9431.1.3 CIF-FOB conversion

4574234444374211.1.4. Other differences

7,4656,8037,4156,6766,9461.2 Services total

3283483583142701.2.1 Manufacturing services

1,4911,3781,3991,3561,3491.2.2 Transport

1,3821,0631,3031,3781,2501.2.3 Travel

5753915054284201.2.4 Construction and project deliveries

2222302512472661.2.5 Financial and insurance services

2282322781772411.2.6 Charges for the use of intellectual property n.i.e.

8948698586857881.2.7 Telecommunications, computer and information services

2,1352,0882,2541,8972,1501.2.8 Other business services

3914674624224511.2.8.1 Research and development services

5384966014395671.2.8.2 Professional and management consulting services

1,2061,1251,1921,0371,1311.2.8.3 Technical, trade-related and other business services

2112052081932131.2.9 Other services
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Appendix table 3. International trade in balance of payments terms

20182017

2nd quarter1st quarter4th quarter3rd quarter2nd quarter

22,50621,63722,50220,97921,529TotalImport

17,60816,77017,44916,53217,018..Europe

14,47413,39414,49913,54214,116..EU28

8,8118,1298,7028,1228,729......Euro area

1,3381,2011,2141,1281,173........Netherlands

2,7632,5292,9382,6302,629........Germany

5,6635,2655,7975,4195,388......Rest of EU28 (non Euro area)

9929301,016940977........United Kingdom

2,7682,6362,8762,6252,582........Sweden

3,1343,3762,9492,9902,901....Rest of Europe (non EU28)

2,0202,1911,8471,7351,818........Russia

1,5011,3571,5441,2441,400..America

1,033874970795946........United States

394325257178178..Africa

2,8903,0813,1392,9402,835..Asia

1,2541,2371,3721,3501,234........China

1131051148598.. Other and unknown

22,77421,61422,87421,19221,448TotalExport

15,42514,59915,46714,32514,644..Europe

12,84412,11212,43111,66012,163..EU28

7,6587,0207,2776,9997,317......Euro area

1,1761,3751,1591,2031,194........Netherlands

2,4781,6281,9191,8952,057........Germany

5,1865,0925,1534,6624,846......Rest of EU28 (non Euro area)

1,1091,0961,2071,0361,007........United Kingdom

2,8202,7462,7832,5072,680........Sweden

2,5812,4863,0362,6652,481....Rest of Europe (non EU28)

1,0451,0291,2411,2551,104........Russia

2,6902,3612,5342,3852,677..America

1,9731,7881,9141,7802,010........United States

602767649495419..Africa

3,6463,4943,8503,6713,428..Asia

9991,0179429651,065........China

410393374315280.. Other and unknown
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Revisions in these statistics

Revision of goods and services in balance of payment terms, EUR million

RevisionLatest release (2018-09-14)Previous release (2018-06-15)1. release

6914,04714,16213,9782017Q1Import
of goods -9514,58314,56014,6782017Q2

56314,30314,09913,7402017Q3

12515,08714,96214,9622017Q4

-28314,83415,11715,1172018Q1

-6214,39914,67914,4612017Q1Export
of goods -37815,13615,24315,5142017Q2

39214,79714,67814,4052017Q3

1715,39715,38015,3802017Q4

-37715,07315,45015,4502018Q1

2356,5196,4736,2842017Q1Import
of
services

2266,9466,8976,7202017Q2

1616,6766,6206,5152017Q3

-377,4157,4527,4522017Q4

276,8036,7766,7762018Q1

4166,3166,2545,9002017Q1Export
of
services

1276,3116,2576,1842017Q2

1136,3956,3126,2822017Q3

287,4777,4497,4492017Q4

1636,5416,3786,3782018Q1
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