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International trade in goods and services

2020, 4th quarter

Exports at a lower level than in 2019 despite recovery at
the end of the year

During 2020, exports were constantly below the previous year's level and the last quarter of the
year was no exception to this. However, differing from the previous quarters of 2020, exports of
goods and services improved in the past quarter. However, even in previous years the level of
exports has been at its highest in the last quarter of each year, but it is exceptional for exports
of services to grow even higher than imports of services in the past quarter. Imports also grew
somewhat from the previous quarters of 2020, but less than exports. These data derive from
Statistics Finland's statistics on international trade in goods and services, which are part of
balance of payments.

Figure 1. Imports and exports of services quarterly
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In the last quarter of 2020, exports of services were valued at EUR 7.3 billion, or EUR 0.3 billion higher
than the value of imports of services. This is not typical because imports of services have always been
higher than exports in recent years. The growth in service exports was mainly due to exports of
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telecommunication, computer and information services (TCI), which grew by EUR 0.6 billion compared
with the last quarter of 2019. However, this growth was smaller than the decrease in exports of travel and
transport services, so in all, the value of service exports fell by EUR 0.8 billion or 10 per cent compared
with the corresponding quarter of the previous year. Service imports fell in turn by as much as 20 per cent.

In turn, goods were exported from Finland to the value of EUR 16.7 billion and imported to the value of
EUR 14.4 billion. The partial recovery of exports of goods in the last quarter of 2020 was influenced by
delivery of a seagoing vessel to the value of just under EUR one billion, although there was a similar
delivery of a seagoing vessel in the last quarter of 2019 as well. The value of exports of goods was three
per cent lower than in the last quarter of 2019, while imports of goods fell by eight per cent.

International trade in travel and transport services still low

Especially after the first quarter of 2020, the figures for travel exports and imports have been clearly lower
than in 2019. In the past quarter, only EUR 0.1 billion in income was received from travel exports, that
is, travel to Finland, while one year earlier the income was EUR 0.8 billion. Travel imports, i.e. travel
from Finland abroad, went down even more than travel exports, as their value was still EUR 1.3 billion
in the last quarter of the year before. In the last quarter of 2020, the value of travel imports also diminished
to around EUR 0.1 billion like travel exports.

In addition to travel, exports of transport services also declined clearly in the previous quarter compared
with one year earlier. At that time, the value of exports of transport services had still been EUR 1.1 billion,
but in the past quarter it was EUR 0.5 billion. In imports of transport services, the corresponding figures
were EUR 1.5 billion and EUR 1.1 billion, that is, their value also fell, even though less than transport
exports.

Thus, the combined value of exports of travel and transport services decreased in total by EUR 1.2 billion
from the last quarter of the year 2019, while the value of all service exports fell by good EUR 0.8 billion.
In fact, the weak development in service exports can largely be explained by the fall in income from
transport and travel services, which is due to the pandemic caused by the coronavirus.

Figure 2. Exports of services by service item
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Growth in exports of TCI services compensates for losses of travel and
transport exports to some extent

The only item of service exports that grew significantly in the last quarter of 2020 was exports of TCI
services, which grew by around one-fifth relative to the corresponding quarter of the previous year. In the
past quarter, income from TCI exports amounted to EUR 3.6 billion, which was also considerably more
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than in the previous quarters of 2020. However, TCI exports were also then the largest of the items of
Finland's service exports. Other business services were exported second most in the past quarter but only
EUR 1.6 billion, or over one half less than TCI exports. Other business services include R&D services,
consulting services, technical and trade-related services, for example. Exports of other business services
fell by a total of around EUR 0.1 billion from one year ago. Exports of other items either fell less than
that or were roughly on level with the year before.

While TCI services are now and have previously been the biggest service item in service exports, the most
significant item in imports has been other business services. In the last quarter of 2019, these services
were imported to the value of EUR 3.2 billion and one year later, the value was EUR 0.3 billion lower.
On the other hand, there was slight growth in service imports in the imports of financial intermediation
and insurance services and TCI services, as well as in charges collected for the use of intellectual property.
In imports, too, the biggest decreases concerned travel and transport services, whose combined contraction
explained as much as 88 per cent of the whole decline of service imports.

Exports to the United States grew exceptionally much

The biggest change in exports of goods and services in the last quarter of 2020 was the exceptional growth
in exports to the United States. In relation to the last quarter of 2019, exports there grew by as much as
EUR 1.7 billion. The value of exports to the United States in the previous quarter, EUR 4.1 billion, was
also clearly higher than in the previous quarters of 2020. Although exports to the United States are still
not on the same scale as Finland's exports to Europe, the value of which stood at EUR 14.8 billion in the
last quarter of 2020, the United States has at least temporarily overtaken Sweden in the size order of export
countries. Thus, exports of goods and services to Sweden amounted to EUR 2.9 billion in the past quarter,
which is EUR 0.1 billion less than in the last quarter of 2019. Then clearly more goods and services were
exported from Finland to Sweden than to the United States.

Compared to the previous year, the value of exports to Europe decreased by EUR 2.2 billion and exports
to EU Member States fell by a total of EUR 1.8 billion. The magnitude of the contraction is however
influenced by the exceptionally high level of exports of goods to Italy in the last quarter of 2019. In addition
to Sweden, exports to Germany and the Netherlands also fell by around EUR 0.1 billion. Exports to Russia
and Great Britain in turn decreased by close on EUR 0.2 billion for both countries.

Figure 3. Exports of goods and services in balance of payments
terms by area
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Exports to Asia also declined clearly by around EUR 0.7 billion from the year before, of which China
accounted for EUR 0.1 billion. By contrast, imports from China grew, though moderately, by close on




EUR 0.1 billion. In addition to exports, trade between European countries and Finland also declined clearly
for imports, by EUR 2.2 billion. Here, especially imports from Russia decreased significantly, as in the
past quarter those imports fell by as much as EUR 0.8 billion relative to the level of EUR 2.2 billion in
the corresponding quarter of the previous year. While exports to the United States replaced the decrease
in exports to other countries, nothing similar took place for imports. Imports from the United States went
down by EUR 0.3 billion.

Statistics on international trade

Data on international trade have become considerably revised for 2019. As the most significant change,
service exports decreased in the revision by EUR 1.1 billion and service imports by EUR 0.7 billion.
Revisions were also made to factoryless production, which can be seen as changes in the country division.
Further information from the press release of 26 February 2021.

The statistics on international trade in goods and services are part of balance of payments. The statistics
comprise breakdowns of goods and services on a more detailed level. The guidelines and recommendations
of the Balance of Payments Manual (BPM6) applied to balance of payments are consistent with the
European System of Accounts (ESA 2010). National Accounts are published on quarterly and annual
levels. Finnish Customs publishes data on goods trade across borders. Goods trade published by Finnish
Customs is used as source data for the statistics on international trade in goods and services. Removals
and additions caused by the definitions described in the quality description are made there to achieve
goods trade in balance of payments terms.

Finnish Customs’ statistical service, tilastot@tulli.fi, +358 29 552 335.
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Appendix tables

Appendix table 1. Export in balance of payments terms, EUR mil.

2019 2020

4th quarter 1st quarter 2nd quarter 3rd quarter 4th quarter
1 Goods and services total 25,260 22,044 19,512 19,643 23,964
1.1 Goods trade in balance of payment terms 17,107 15,004 13,995 14,152 16,660
1.1.1 Goods trade in customs terms 16,535 14,435 13,014 13,763 16,135
1.1.2 Factoryless goods production, goods sent abroad for
processing and merchanting 572 570 981 390 525
1.2 Services total 8,153 7,040 5,517 5,491 7,304
1.2.1 Manufacturing services 467 394 347 357 461
1.2.2 Transport 1,124 801 471 505 532
1.2.3 Travel 769 704 89 234 124
1.2.4 Construction 78 41 30 22 34
1.2.5 Financial and insurance services 111 91 106 96 97
1.2.6 Charges for the use of intellectual property n.i.e. 754 629 656 625 756
1.2.7 Telecommunications, computer and information services 2,984 2,788 2,345 2,380 3,592
1.2.8 Other business services 1,647 1,433 1,278 1,137 1,555
1.2.8.1 Research and development services 224 298 212 173 225
1.2.8.2 Professional and management consulting services 514 363 344 304 463
1.2.8.3 Technical, trade-related and other business services 909 772 721 660 867
1.2.9 Other services 218 159 194 135 154
Appendix table 2. Import in balance of payments terms, EUR mil.

2019 2020

4th quarter 1st quarter 2nd quarter 3rd quarter 4th quarter
1 Goods and services total 24,383 23,023 19,441 20,395 21,381
1.1 Goods trade in balance of payment terms 15,591 14,938 13,009 14,093 14,387
1.1.1 Goods trade in customs terms 16,318 15,804 13,370 14,865 15,383
1.1.2 Goods sent abroad for processing -261 -388 96 -266 -462
1.1.3 CIF-FOB conversion -980 -953 -802 -885 -921
1.1.4. Other differences 513 475 346 379 386
1.2 Services total 8,791 8,085 6,432 6,302 6,994
1.2.1 Manufacturing services 558 500 421 416 531
1.2.2 Transport 1,514 1,387 1,019 1,107 1,133
1.2.3 Travel 1,307 979 92 225 101
1.2.4 Construction 121 98 94 73 70
1.2.5 Financial and insurance services 363 370 397 393 398
1.2.6 Charges for the use of intellectual property n.i.e. 282 257 245 220 309
1.2.7 Telecommunications, computer and information services 1,207 1,228 1,130 997 1,276
1.2.8 Other business services 3,176 3,016 2,801 2,638 2,911
1.2.8.1 Research and development services 828 845 705 750 697
1.2.8.2 Professional and management consulting services 918 775 726 607 812
1.2.8.3 Technical, trade-related and other business services 1,429 1,395 1,371 1,281 1,401
1.2.9 Other services 263 250 234 233 265




Appendix table 3. International trade in balance of payments terms by region, EUR mil.

2019 2020

4th quarter 1st quarter| 2nd quarter 3rd quarter 4th quarter

Import | Total 24,383 23,023 19,441 20,395 21,381
..Europe 18,739 17,816 14,888 15,548 16,538
..EU27 (2020) 14,490 13,908 12,112 12,293 13,181
...... Euro area 9,280 9,089 7,749 7,843 8,233
........ Netherlands 1,265 1,399 1,214 1,170 1,288
........ Germany 2,963 2,800 2,449 2,566 2,652
...... Rest of EU27 (2020 non Euro area) 5,211 4,819 4,363 4,450 4,948
........ Sweden 3,085 2,884 2,532 2,595 2,889
....Rest of Europe (non EU) 4,249 3,908 2,776 3,256 3,357
........ United Kingdom 1,010 1,034 799 874 902
........ Russia 2,193 1,757 1,095 1,442 1,393
..America 1,863 1,724 1,502 1,340 1,458
........ United States 1,371 1,236 1,132 1,017 1,101
..Africa 220 151 126 154 116
.Asia 3,448 3,164 2,846 3,252 3,159
........ China 1,578 1,404 1,545 1,673 1,651
.. Other and unknown 112 168 79 101 110
Export | Total 25,260 22,044 19,512 19,643 23,964
..Europe 17,019 14,440 12,855 13,223 14,794
..EU27 (2020) 13,176 10,816 9,836 10,120 11,397
...... Euro area 8,821 7,022 6,252 6,560 7,330
........ Netherlands 1,259 1,348 1,120 1,133 1,177
........ Germany 2,076 1,879 1,639 1,806 1,929
...... Rest of EU27 (2020 non Euro area) 4,356 3,794 3,584 3,560 4,067
........ Sweden 3,012 2,593 2,492 2,468 2,879
....Rest of Europe (non EU) 3,842 3,624 3,019 3,103 3,397
........ United Kingdom 1,198 1,098 771 893 1,042
........ Russia 1,189 1,024 780 835 1,007
..America 3,197 3,262 2,578 2,576 4,933
........ United States 2,358 2,471 1,739 1,815 4,101
..Africa 606 449 494 445 585
.Asia 4,041 3,520 3,273 3,088 3,340
........ China 1,330 915 1,146 964 1,232
.. Other and unknown 397 373 31 312 31




Revisions in these statistics

Revision of goods and services in balance of payment terms, EUR million

1. release Previous release (2020-12-18) | Latest release (2021-03-15) | Revision

Import |2019Q4 15,554 15,587 15,591 37
ofgoods 50201 14,402 14,927 14,938 536
2020Q2 12,844 12,972 13,000 165
2020Q3 13,965 13,965 14,003 129
Export 2019Q4 17,099 17,236 17,107 8
0fgoods 50201 14,303 14,902 15,004 701
2020Q2 13,838 13,943 13,995 157
2020Q3 14,092 14,002 14,152 60
Import | 2019Q4 8,806 9,048 8,791 15
Ziwices 20201 7,808 8,036 8,085 277
2020Q2 6,392 6,372 6,432 40
2020Q3 6,250 6,250 6,302 52
Export 2019Q4 8,392 8,572 8,153  -239
g;rvices 2020Q1 6,761 7,061 7,040 279
2020Q2 5,730 5,611 5517  -214
202003 5,584 5,584 5,491 .03
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